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2018 RATES AND LIMITS
Social Security Maximum Wage Base - $ 128,400 .........coovereiiiiiiiiieniieiniiiieniecnieeceneeieeesnesnnes 6.2%
Medicare: Employee Base for Wages up to $ 200,000 .........coeeevviiriiniiieiniiieinniieeinieecniieennnne. 1.45%
Employee Base for Wages over $ 200,000 .......ccccveveiiiiiiiniiieiniiieinniieennieecnieeennnnee 2.35%
Federal Unemployment Tax Maximum Wage Base - $ 7,000..........cccceevvuriviiinniiniiiniiinnienieeniennnns .6%
N.C. Unemployment Tax Maximum Wage Base - $ 23,500
(Beginning rate for NEW COMPANY) c.uveerrereerreerireriiienieeiieeiienitesesteeesteeesseeessseesssessssessssessssessssassssses 1.20%
Minimum Wage - INOrth Carolina .......eeeeiiieiiniiieiiniieeiniieciieeiiecniirecsiieesieeesssseessssessesnns $7.25
Standard Mileage Rate:
BUSINESS 1uvvvvvrruuiiiiiisiissesssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssessssessssssssssssssssssssssssssssssssnns 54.5 cents/mile
Medical / MOVING ..ovvivrinrininiiiiiiiiniineitisiessississesststossessessessesssessessessessessssssessessessessesssssssess 18 cents/mile
(013735 1721 o) (TR 14 cents/mile
Domestic Employee Threshold ........oueiieiieiieniinieniinieiieiiecienieniesieniensensenseesseesssessesssesssesssessses $ 2,100
Retirement Plan Limits:
LI TR, NN A SRS SO O SO, (SO I, SO $ 18,500
Simple TRA PIAN c.couiiiiiiiiiiiiiiiiieiie ittt ss s e ae s ssessas e bsesanesssnes sesseesssnenes $ 12,500
401(k) and SEP IRA Plan Annual Contribution Limit .......cccvveevieiiiiiiieniienniennienieiiennneenneenns $ 55,000
Traditional IRA/RON c...eeuiiiuiiiiiiiititetceetetct ettt be e s s b snenis $ 5,500
Catch-Up Contributions (Age 50 or over):
BOT(K) cuveerreruenneneestnesieesteestestesitestesssestnesssessessaesstesstessaesssesssessae b aesbae st ee st e st e bs e b s e bsbesae s nebaees $ 6,000
SimPle TRA ...ttt sas e saseae s b e s b e ssaesss s sn e as e b e s be s s sanesaaeane $ 3,000
TraditioNal TRA /ROLH cevvviiiiiiiiiiiiiiiiiiiiieeiieiiiessesesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns $ 1,000
Health Savings Accounts:
' 2 N $ 3,450
Faml covveeniiiiiiiiiicieciectececete e b b bbb s b sabe s b e s b e a e st s $ 6,900
Catch-Up Contribution (AZe 55 OF OVEL) wecceeeerieeeiieiniiienitieenieniiennieeeieseteesssessssessssessssessssssessenes $ 1,000
Earnings for Social Security Limitation:
Allowable
Age Earnings
Under Full Retirement Age $ 17,040
Full Retirement Age Unlimited
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